2022 Combined Ratios of 20 insurance companies

Progressive passes GEICO in private autorace in 2022
Based on 2022 direct premiums written

Direct business Net business
YOy

Rank Premiums Market premium Incurred Premiums Loss LAE Expense Combined
written share change loss ratio written ratio ratio ratio ratio
2022 2021 Insurer $8) (%) (%) (%) ($B) (%) (%) (%) (o
=L 1 State Farm 46,66 16.8 12.0 94.7 46,60 934 120 22.6 127.9
A 2 3 Progressive 3893 14.0 2.6 69.2 3863 69.0 9.2 18.0 96.3
¥y 3 2 GEICO Corp.® 3812 13.7 1.9 86.1 18.99 865 4.0 n.0 106.5
—~ 4 4 Allstate Corp. 29.81 10.7 8.8 79.0 ZZN 796 9.8 237 13.2
~ B 5 UsAA 16.41 5.9 4.2 211 16.368 90.5 110 14.4 1a.8
—~ B &  Liberty Mutual 1370 4.9 3.4 70.3 195 728 123 25.8 110.9
- 7 7 Farmers Insurance 12.61 4.5 13 68.3 856 @85 10.0 29.9 108.3
A 8 10 Travelers 5.84 21 a.5 733 6.48 743 10.8 22.5 107.6
—=+ g 9 American Family Insurance 5.83 21 6.3 75.6 615 748 9.6 28.4 Nnaz
¥ 10 2  Nationwide 5.51 20 11 n7 549 783 121 a7 1181
A N 12 Auto Club Exchange 4.01 1.4 177 791 3.99 792 M5 225 3.2
Y 12 N Kemper 3.61 1.3 1.7 75.7 362 747 134 28.8 117.0
—~ 13 13 Erie Insurance 3.59 1.3 f6.2 90.2 361 90 1.3 24,9 126.3
= 14 14 Auto-Owners Insurance 3.42 1.2 5.8 772 3.36 753 21 FIA| 10.5
~ 15 16 CSAA Insurance Exchange 3.08 11 6.0 69.6 3.08 696 9.6 a7 106.9
— 16 16 Mercury Insurance 2.57 0.9 1.6 75.4 287 754 126 23.3 m.a
=+ 17 17 The Hartford 1.98 0.7 6.2 68.8 .99 €86 9.2 25.9 103.7
— 18 18 Auto Club Insurance Association .80 0.6 0.0 1281 175 69.4 2.9 30 108.5
A4 18 21 Sentry 1.36 0.5 10.5 62.1 131 59.9 125 26.0 98.4
~ 20 20  The Hanover Insurance Group 1358 0.5 B.7 68.5 132 6.6 9.7 24.8 102.1
Top 20 23008  B6.4 8.1 a1.0 21350 80.3 105 .4 a3
P&C Industry 277.92 100.0 6.2 80.1 267.90 79.8 103 2.7 m.a

Data compiled April 28, 2022,

LAE = loss adjustment expense; F&C = property and casualty.

* Combined ratios displayed are before policyholder dividends.

*GEICO is used In place of Barkshire Hathaway Inc. because itwrites tha vastmajority of the group’s private auto pramiums.

Insurars reflect consolidation of data from filerswithin SNL-defined corporate atructures and unaffiliated companies for US-based statutory insurancs filers.
Based on annual MAIC statutory property and casualty statament filings. US filars only. May include business writtan outside of the US if reportad on NAIC
statements.

Direct data is derived from the Exhibit of Premiums and Losses, while combined ratio is derived from Insurance Expanse Exhibit.

Source: S&P Global Market Intalligance.

£ 2023 S&P Global.



