
     THE AMFAM 2024 CORPORATE 

  SALARIES ARE HERE! 

Remember last year when we saw corporate officers 

take about a half a cut in pay?  Remember, we told 

you not to get too excited because sometimes people 

choose to postpone part of their income for certain tax 

advantages.  Well, we can’t prove that’s what 

happened, but what we are seeing are some pretty big 

increases in officer compensation for 2024.   

We always have to ask if compensation increases have 

occurred across the board, that is, for employees and 

agents, and of course, they haven’t.  In fact, it’s our 

guess that by far, the majority of people working in 

some capacity for American Family have seen 

decreases in their incomes….or at least a leveling.  

From what we can determine from the corporate 

salary information we received from the Wisconsin 

Department of Insurance, the top 6 board members 

definitely took big hikes in pay in 2024 over 2023.  

It is a terrible job (really terrible…about an 8 hour 

job!) to decipher and organize these corporate salaries.  

The WI Dept of Ins provides us with 10 different 

PDFs, each one containing 4 to 6 pages of numbers. 

The AmFam Enterprise appears to provide the WI 

Dept of Ins the salaries (for about 60 top paid 

employees) from 6 different underlying companies, 

and we have to draw the salaries of each of these 10 

officers from each of these 6 companies.  What a job! 

These companies are:  

1)American Family Insurance

2) American Family Mutual

3) American Family Life

4) American Family Connect P&C

5) American Family Connect.

Not every officer works for every company so in those 

cases, you will see a -0- in their column for that year.   

As you can see, Jack Salzwedel is still hanging around 

and drawing a darned good salary, $5,129,341 for 

2024. CEO William Westrate topped him by a bit at 

$5,539,989. It appears Westrate got about a 

$2,663,515 increase for stepping into the CEO 

position.  You gotta wonder about Jack’s departing 

contract because he took an increase of $1,688,354 for 

2024.  Could he have acted on that tax advantage idea 

of postponing income for a year that we talked about 

earlier? 

We are also reporting the compensation the AmFam 

Board of Directors received.  They are paid by each 

company also.  Remember the days when there were 

only 5 or 6 people on the board?  That ended when the 

Main Street/AmFam merger occurred.  There are now 

13 board members with reps from both companies.  

You will also note that the former Wisconsin 

Insurance Commissioner, Mark Afable, is now on the 

board.  Interesting!! 

NAAFA will post on our website all 10 of the PDFs 

from the WI Dept of Insurance showing all the rest of 

the incomes but for you to figure out what these 

approximately 58 upper salary people made, you 

would have to look at all 5 of the companies.  Quite a 

job, and a nice way to camouflage it from the public.  

Who else besides NAAFA takes time to add these 

salaries up?  Well, we’ve only done it for the top 10 

officers and for the 13 board members.  Good luck if 

you try it!! 

We are going to honor our NAAFA members by 

showing these corporate salaries to you first on the 

member side of www.naafa.com.  In about 2 weeks, we 

will post this article and all the salaries on the Home 

Page of our website for all to see.     





 



Now, as we promised, here are the original PDF documents 
NAAFA received directly from the MN Dept of Ins. 

• American Family Insurance Company - 2024 - 4th Q-Annual PDF

• American Family Mutual Insurance Company, S.I. - 2024 - 4th Q-

Annual PDF

• American Family Life Insurance Company - 2024 - 4th Q-Annual PDF

• American Family Connect Property and Casualty Insurance Company -

2024 - 4th Q-Annual PDF

• American Family Connect Insurance Company - 2024 - 4th Q-Annual

PDF

• American Family Insurance Company – 2024 PDF

• American Family Mutual Insurance Company, S.I. – 2024 PDF

• American Family Life Insurance Company – 2024 PDF

• American Family Connect Property and Casualty Insurance Company –

2024 PDF

• American Family Connect Insurance Company – 2024 PDF
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